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Introduc�on  

The   University   of   Saskatchewan   (USask)   is   commi�ed   to   crea�ng   a   more   sustainable  

ins�tu�on   in   a   variety   of   ways.   While   USask   has   come   a   long   way   in   the   past   decade,   there   are  

plenty   of   areas   where   improvements   can   s�ll   be   made.   One   of   the   areas   of   sustainability   USask  

is   lacking   the   most   effort   is   its   investments.   Responsible   inves�ng   is   a   simple   way   to   promote  

sustainable   economics   by   suppor�ng   companies   that   posi�vely   affect   the   environment,   and  

people.   

USask   has   approximately   $800   000   000   invested   and   managed   through   long-term   and  

fixed   income   investments,   making   them   a   major   influence   on   relevant   companies   and   the  

environment.   To   approach   this   responsibly,   USask   has   developed   a   new   investment   policy   which  

includes   a   statement   of   support   of   ESG   values   and   investments.   While   this   is   a   step   forward,   this  

policy   is   not   ambi�ous   enough   to   combat   the   current   climate   crisis.   

In   order   to   facilitate   real   change,   we   need   a   commi�ee   that   will   define   “sustainable  

inves�ng”,   fight   for   sustainable   inves�ng,   and   con�nue   to   look   for   new   ways   to   make   USask’s  

investments   more   sustainable.   A   solu�on   to   this   problem   would   be   the   implementa�on   of   a  

Sustainable   Investment   Commi�ee    (S.I.C.)   to   guide   changes   to   the   ins�tu�on’s   investment   goals  

and   suggest   be�er   investment   alterna�ves.   This   report   outlines   some   context   on   sustainability  

and   the   development,   purpose,   and   outcome   of   this   new   commi�ee.  
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Sustainability  

The   meaning   of   Sustainability   can   vary   between   different   people   depending   on   their  

background   and   prior   life   experiences.   A   defini�on   that   has   been   widely   accepted   is   from   the  

Bruntdland   Commission   in   1983   that   stated   that   “sustainability   means   mee�ng   our   own   needs  

without   compromising   the   ability   of   future   genera�ons   to   meet   their   own   needs”   (UN  

Documents   2020).   Sustainability   is   not   just   environmentalism,   o�en   embedded   in   the  

defini�ons   of   sustainability   we   also   find   concerns   for   social   equity   and   economic   development  

(University   of   Alberta   Office   of   Sustainability   2020).   When   any   new   policy   is   created   at   USask,  

taking   into   account   the   way   the   environment,   society   and   the   economy   are   all   interrelated  

should   be   a   major   considera�on.   As   seen   in   Figure   1,   the   three   pillars   of   sustainability   are   all  

interconnected   to   demonstrate   that   each   overarching   aspect   of   sustainability   should   have   equal  

importance   and   influence   on   USask’s   future   opera�ons.  

 

Figure   1.   Illustra�on   defining   how   all   three   areas   of   sustainability   are   encompassed.   
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As   per   the   University   Plan   2025,   ‘The   Weave’   shown   in   Figure   2   demonstrates   how  

USask   plans   to   integrate   ideas   like   Sustainability,   Diversity,   Connec�vity   and   Crea�vity   in   the  

coming   years   (University   of   Saskatchewan   2020).   To   align   with   The   Weave’s   aspects   of  

sustainability   into   university   planning,   President   Peter   Stoicheff   announced   and   headed   a   series  

of   commi�ees   that   aim   to   improve   campus   sustainability.   The   commi�ee   consists   of   an  

overarching   circle   called   the   Advisory   Circle   on   Sustainability   ( i.e.,    The   Circle)   which   includes   five  

sub-commi�ees   that   work   on   improving   sustainability   within   specific   areas   of   the   University  

(University   of   Saskatchewan   2020).   These   sub-commi�ees   include   Governance,   Teaching,  

Research,   Opera�ons,   and   Community   Engagement   which   only   align   with   two   of   the   three  

pillars   of   sustainability,   excluding   economic   sustainability.   Disregarding   this   pillar   would   prove  

USask’s   efforts   to   be   more   sustainable,   incomplete   and   lacking.   Considering   all   the   adver�sing  

that   USask   is   doing   to   promote   its   efforts   being   the   “University   the   World   Needs”   the   statement  

can   be   misleading   as   a   more   succinct   approach   that   con�nues   to   exclude   the   en�re   economic  

pillar.  

   

Figure   2.   University   of   Saskatchewan’s   Plan   2025,   “The   Weave”.  
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USask’s   Responsibility   to   Sustainable   Investments  

Principles   for   Responsible   Investment   (PRI)   defines   responsible   inves�ng   as   “...a   strategy  

and   prac�ce   to   incorporate   Environmental,   Social   and   Governance   (ESG)   factors   in   investment  

decisions   and   ac�ve   ownership”   (PRI   Associa�on   2020).   In   essence,   ESG   is   an   umbrella   term   for  

investments   that   seek   posi�ve   returns   and   beneficial   long-term   impacts   on   society,   the  

environment   and   the   performance   of   the   business.   Focused   beyond   solely   metrics   related   to  

investment   performance   and   taking   into   considera�on   how   individual   companies   play   a   role   in  

issues   like   climate   change   and   human   rights.  

USask’s   investments   should   reflect   their   message,   “The   University   the   World   Needs”.  

Currently,   of   the   nine   investment   firms   that   manage   USask’s   investments,   two   are   ESG  

integrated   and   a   part   of   a   third-party   system   (PRI)   that   evaluates   their   ESG   commitments.   Only  

one   other   firm   has   ESG   values   integrated   into   their   system,   and   another   offers   ESG   endowment  

op�ons.   Unfortunately,   the   remaining   five   of   the   nine   do   not   have   any   ESG   inves�ng   strategies.   

While   the   University   is   using   investment   firms   that   include   ESG   inves�ng   strategies,  

there   are   s�ll   many   unknowns   regarding   the   specific   investments   being   made.   Kotsantonis   and  

Serafeim   (2019)   from   Harvard   Business   School   uncovered   and   a�empted   to   explain   some   of   the  

biggest   inconsistencies   when   repor�ng   on   and   evalua�ng   ESG   repor�ng   companies.   The   four  

biggest   problems   with   ESG   data   are   (Kotsantonis   and   Serafeim   2019):  
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1. Data   inconsistencies  

2. Different   defini�ons   of   peer   groups  

3. Different   models   give   different   results  

4. ESG   data   providers   are   all   different   

Since   there   are   many   inconsistencies   within   the   ESG   system,   USask   must   define   “Responsible  

Investments”   to   ensure   changes   to   the   investment   por�olios   are   cohesive   with   the   ins�tu�on’s  

criteria.   

Past   A�empts   at   Implementa�on   of   a   Responsible   Inves�ng   Commi�ee  

Over   the   past   6   years,   there   have   been   three   a�empts   to   draw   a�en�on   to   the   need   for  

changes   to   sustainable   inves�ng   at   USask.   In   2014,   a   group   of   ENVS   401   students   aimed   to  

be�er   understand   why   USask   was   not   inves�ng   any   of   its   long-term   endowment   funds   into   ESG  

approved   funds.   A�er   several   mee�ngs   with   a   variety   of   members   from   the   Financial   and  

Investment   Commi�ee,   the   commi�ee   started   to   consider   adop�ng   responsible   investments   as  

part   of   their   endowment   fund   management.   Moreover,   the   ESG   financial   consultant   firm   Aon  

Hewi�   was   hired   to   propose   responsible   investment   op�ons   although   no   changes   were   made.   

In   2015,   a   new   ENVS   401   student   group   took   over   the   efforts   made   in   2014   by   pushing  

for   the   implementa�on   of   a   Responsible   Investment   Commi�ee.   The   group   wrote   a   report  

outlining   how   the   commi�ee   would   be   implemented   and   how   USask   should   manage   its  

long-term   investments.   While   the   group   had   several   mee�ngs   with   many   people   involved   with  

USask’s   finances,   the   commi�ee   was   never   adopted.   The   group   also   conducted   a   brief   survey   on  
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faculty,   students,   and   staff   which   iden�fied   that   an   overwhelming   majority   of   people   believe  

that   there   is   a   lack   of   environmental   consciousness   in   the   current   investments.   Implying   that  

further   efforts   should   commence   to   mediate   the   feeling   that   current   efforts   are   inadequate.   The  

survey   ques�ons   and   responses   can   be   found   in   appendix   A.    

As   of   April   30th,   2019,   The   University   divides   all   trust   and   endowment   funds   for  

investments   into   two   categories.   The   first   category   is   a   Long-term   Investment   Pool   composed   of  

Equi�es,   Fixed   Income,   Real   Assets   and   Managed   Futures   which   equate   to   $668   760   945.   The  

second   category   is   the   Fixed   Income   Pool   with   a   sum   of   $115   767   494.   Together   USask’s   total  

trust   and   endowment   fund   has   a   gross   of   $784   528   439.    The   standard   that   guides   the   selec�on  

of   investments   is   a   required   minimum   return   on   investment   (ROI).   Each   fund   has   a   different  

minimum   return   on   investment,   a   target   return,   and   maximum   return.   

STARS  

As   of   early   2017,   the   University   of   Saskatchewan   achieved   a   Silver   ra�ng   in   the  

Sustainability   Tracking,   Assessment   and   Ra�ng   System   (STARS).   This   ra�ng   system   is   a   third  

party,   self-repor�ng   framework   that   post-secondary   ins�tu�ons   can   use   to   measure   how  

sustainable   their   campus   is.   The   STARS   report   focuses   on   five   major   areas:   Academics,  

Engagement,   Opera�ons,   Planning   &   Administra�on,   and   Innova�on   &   Leadership.   Each   of  

these   main   areas   have   mul�ple   subsec�ons   within   them,   for   example,   in   opera�ons,   there   are  

measures   of   air   and   climate,   energy   and   transporta�on   among   others.   These   subsec�ons   are  

weighted   differently   using   a   point   system   that   can   be   obtained   depending   if   USask   is   able   to  

prove   that   they   have   achieved   the   outcomes   for   that   sec�on.   Currently,   under   the   Planning   &  
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Administra�on   sec�on,   USask   has   0/7   possible   points   for   the   Investment   and   Finance  

subsec�on   (Associa�on   for   the   Advancement   of   Sustainability   in   Higher   Educa�on   2017)  

Points   can   be   awarded   for   a   variety   of   ac�ons   which   include   the   implementa�on   of   a  

commi�ee   focused   on   investor   responsibility.   The   purpose   of   this   commi�ee   is   to   make  

recommenda�ons   on   ways   USask   could   be   inves�ng   to   incorporate   social   and   environmental  

opportuni�es   while   engaging   students,   staff   and   faculty   of   the   University   and   allowing   them   to  

have   a   voice   in   where   the   University   invests   its   money.  

Current   Investment   Policy    

Due   to   recent   changes   in   the   amount   of   money   in   the   endowment   fund   and   to   the   way  

long-term   investments   are   handled   at   USask,   a   new   investment   policy   is   currently   being   wri�en.  

As   of   March   2020,   an   Investment   Commi�ee   will   be   formed   to   further   manage   USask’s   funds  

which   will   report   to   the   Vice-President   of   Finance   and   Resources.   This   commi�ee   hopes   to  

include   members   of   USask’s   administra�on,   an   external   representa�ve   from   the   community   and  

a   sustainability   representa�ve.   The   addi�on   of   an   external   representa�ve   will   strengthen  

accountability   in   regard   to   community   engagement   and   a   sustainability   representa�ve   will  

ensure   that   ESG   concerns   are   being   appropriately   addressed.   

Determining   who   the   sustainability   representa�ve   is,   is   crucial   for   the   success   of   this  

commi�ee.   The   sustainability   representa�ve   should   be   from   a   separate   commi�ee   focused  

solely   on   sustainable   and   responsible   investments.   Not   only   will   a   separate   commi�ee   be   able  

to   give   more   �me   to   the   shortcomings   of   the   current   investments,   and   add   2.0   points   to   our  

STARS   ra�ng,   but   it   will   also   be   able   to   include   stakeholders   from   various   areas   across   the  
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campus   community   and   increase   the   stakeholder   involvement   in   university   investments.   This  

commi�ee   is   an   important   first   step   to   USask   addressing   the   sustainability   of   its   investments  

and   shows   that   the   University   takes   very   seriously   the   implica�ons   that   may   arise   from   its  

investments.  

The   Sustainable   Investment   Commi�ee   (S.I.C.)  

The   Sustainable   Investment   Commi�ee   at   the   University   of   Saskatchewan   has   been  

designed   to   be   similar   in   structure   to   other   divestment   commi�ees   at   other   Canadian  

ins�tu�ons.   The   table   in   Appendix   B   compares   three   similar   commi�ees   from   different  

universi�es   which   have   influenced   the   proposed   structure   of   USask’s   Sustainable   Investment  

Commi�ee.   The   comparable   universi�es   include   Simon   Fraser   University,   University   of   Colorado  

Boulder,   and   McGill   University   which   ul�mately   make   useful   investment   recommenda�ons.   The  

McGill   University   Divestment   Commi�ee   incorporates   mul�ple   stakeholders   from   across   the  

campus   who   effec�vely   report   on   ma�ers   concerning   ESG   values   and   make   non-binding  

recommenda�ons   to   the   McGill   University   Board   of   Governors.   Aspects   that   are   embedded   at  

the   core   of   what   S.I.C.   is   intended   to   do   while   maintaining   a   reputable   group   of   members.  

The   commi�ee   will   have   a   chair   member   and   five   vo�ng   seats   made   from   stakeholder  

groups   at   USask.   The   chair   is   a   non-vo�ng   member   and   would   be   appointed   by   the   Sustainable  

Investment   Commi�ee.   The   chair   will   also   be   the   representa�ve   with   exper�se   on   sustainability  

who   also   sits   in   on   the   Investment   Commi�ee.   The   stakeholder   seats   are   as   follows   (Figure   3):  
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● A   member   of   faculty   from   the   University   of   Saskatchewan  

● A   staff   member   from   the   University   of   Saskatchewan  

● A   member   of   the   Graduate   Student   Associa�on   (GSA)   at   the   University   of   Saskatchewan  

● A   member   from   the   University   of   Saskatchewan   Students   Union   (USSU)  

● A   member   of   the   student   body   at   the   University   of   Saskatchewan  

 

Figure   3.   Figure   represen�ng   the   chain   of   command   for   making   investment   decisions   at   USask.   

The   commi�ee   would   meet   once   a   year   unless   further   mee�ngs   were   deemed   necessary.  

Limi�ng   the   size   of   the   S.I.C.   will   allow   it   to   be   more   responsive   and   flexible   to   adapt   and   quickly  
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make   decisions.   Although,   due   to   the   small   size   of   the   commi�ee,   it   would   be   crucial   to   have  

members   of   varying   disciplines   to   uphold   different   mindsets   and   values   around   the   campus.  

The   commi�ee   would   have   3   major   responsibili�es:  

1.    Define   what   responsible   investments   are   at   the   University   of   Saskatchewan.   

2.    Present   and     Aid   the   Investment   Commi�ee’s   efforts   to   select   investments   that   align   with   the  

defini�on   of   responsible   investment.  

3.    Hold   USask   responsible   for   its   commitment   to   invest   responsibly.  

The   commi�ee   should   con�nue   to   inves�gate   other   opportuni�es   to   gain   STARS   points   in   the  

investment   area.   The   crea�on   of   this   commi�ee   will   not   only   add   two   STARS   points   and   help  

USask   towards   mee�ng   their   goal   of   a�aining   gold   status   while   showing   the   university   body  

that   it   is   ready   to   adapt   to   new   standards   among   Canadian   Universi�es.  

Conclusion  

While   USask   has   been   pu�ng   an   increasing   amount   of   effort   into   crea�ng   one   of   the  

most   sustainable   campuses   in   the   Canadian   U15,   the   economic   pillar   of   sustainability   has   been  

a   long-term   area   of   weakness.   With   the   addi�on   of   a   Sustainable   Investment   Commi�ee,   USask  

can   prepare   for   a   changing   financial   landscape.   By   inves�ng   primarily   in   ESG   funds   that   align  

with   their   defini�on   of   what   sustainable   investments   are,   they   can   opt   to   become   proac�ve   and  

no   longer   reac�ve.   
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   Appendices  

Appendix   A:   Survey   Ques�on   and   Responses    

Survey   Purpose:   We   are   a   group   of   students   in   ENVS   401   that   are   part   of   a   group   project  
interested   in   the   installa�on   of   a   Commi�ee   on   Responsible   Investment.   The   problem   that   our  
project   is   designed   to   address   is   the   need   for   increased   investment   in   environmentally   and  
socially   sustainable   funds.   On-campus   the   current   endowment   fund   does   not   track   where   all   of  
its   investments   are   going,   nor   does   it   have   any   sort   of   policy   or   direc�ve   for   inves�ng   in   an  
ethical   and   sustainable   way.    The   University   of   Saskatchewan   Campus   currently   has   a   zero   in   the  
investment   category   of   the   Sustainability   Tracking,   Assessment   and   Ra�ng   System   (STARS).    We  
believe   that   the   installa�on   of   a   sustainable   investment   commi�ee   to   discuss   and   make  
recommenda�ons   of   sustainable   investments   would   help   the   campus   move   towards   ins�tu�ng  
a   sustainable   investment   policy   and   lead   to   be�er   accountability   of   investments.   This   survey   is  
designed   to   gauge   the   knowledge   and   interest   level   in   the   idea   of   responsible   inves�ng   within  
faculty   and   student   bodies.  
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Ques�on   1:   I   am   a   U   of   S:  
● Undergraduate   Student  
● Graduate   Student  
● Faculty   Member  
● Staff   Member  

Ques�on   2:   What   do   you   believe   is   the   current   dollar   amount   invested   in   the   UofS   Endowment  
fund?  

Endowments   are   donated   by   alumni   and   invested   for   the   purposes   of   providing   scholarships   and  
bursaries   for   students.  

● 5   billion  
● 600   million  
● 250   million  
● 5   million  

Ques�on   3:   How   important   do   you   think   it   is   to   invest   this   money   (Endowment   Funds)   in   ways  
that   are   socially   just?  

● Extremely   Important  
● Important  
● Neutral  
● Unimportant  
● Extremely   Unimportant  

Ques�on   4:   How   important   do   you   think   it   is   to   invest   this   money   (Endowment   Funds)   in   ways  
that   are   environmentally   sustainable?  

● Extremely   Important  
● Important  
● Neutral  
● Unimportant  
● Extremely   Unimportant  

Ques�on   5:   Which   to   you   is   most   important   for   the   university's   endowment   investment   strategy  
(check   only   one):  

● Financial   Returns  
● Environmental   Sustainability  
● Social   Jus�ce  
● All   of   these   are   equally   important   to   me  

Ques�on   6:   Would   you   be   in   favor   of   a   commi�ee   dedicated   to   researching   and   encouraging  
sustainable   investment   of   endowment   funds   on   the   U   of   S   campus?  
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This   commi�ee   would   have   representa�ves   from   all   stakeholders   including   students,   staff,  
faculty   and   any   other   interested   par�es.  

● Yes  
● No  

Survey   Results  

The   2015   group   formulated   a   survey   to   gather   data   on   student,   faculty   and   staff   a�tudes  

towards   investments   and   a   poten�al   commi�ee   on   the   U   of   S   Campus.   The   survey   ques�ons   are  

shown   in   Appendix   A.   The   survey   was   open   from   March   11 th ,   2015   to   March   25 th ,   2015.   They  

received:  

·               225   total   respondents  

·               148   undergraduate   student   responses  

·               50   graduate   student   responses  

·               13   faculty   respondents  

·               14   staff   respondents  

Of   these   respondents,   approximately   87%   were   in   favour   of   forming   a   commi�ee   on  

responsible   inves�ng   for   the   University   of   Saskatchewan   (Figure   4).  
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Figure   4:   Percentage   of   Survey   Respondents   in   Favor   of   a   Commi�ee   on   Investor   Responsibility  

A   majority   of   respondents   cited   financial   returns,   social   jus�ce   and   environmental   sustainability  

is   as   equally   important   to   them   in   the   university’s   endowment   investment   strategy.   This  

indicates   that   stakeholders   at   the   U   of   S   who   support   responsible   inves�ng   do   not   believe   that  

financial   returns   need   to   be   sacrificed.  

16  



 

Figure   5:   Survey   responses   from:   "Which   to   you   is   most   important   to   the   U   of   S   Endowment  
Investment   Strategy?"  

Our   survey   also   included   the   opportunity   to   include   comments   and   feedback.   Most   of   these  

responses   were   posi�ve   including   comment   such   as:  

●   “Thanks   for   doing   this!   It's   about   �me…”  

●   “This   is   an   important   topic   and   a   strong   student   voice   on   it   could   make   a   difference.”  

On   the   other   hand,   some   comments   voiced   poten�al   concerns,   such   as:  

●   “I   support   the   general   idea   of   a   commi�ee   however   it   is   dependent   on   what   that  

commi�ee   would   look   like.   Is   this   a   volunteer   posi�on   (people   might   be   underqualified)?  

Is   it   a   paid   posi�on   (where   is   the   money   from)?   Does   the   commi�ee   have   any   actual  

power   to   grant/deny   investment   ideas   or   is   it   more   of   a   sugges�ons   only   commi�ee?  
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Would   they   have   the   exper�se   to   be   taken   seriously   by   the   people   who   are   making   the  

financial   decisions?”  

●  “Other   universi�es   are   considering   environmental   inves�ng   policies   that   starkly   contrast  

the   economic   development   of   our   province.   Such   a   policy   at   the   U   of   S   would   counter  

our   mandate   to   serve   the   people   of   Saskatchewan...”  

Lastly,   some   highlights   from   the   survey,   including   some   correla�ons   between   opinions   are   as  

follows:  

● 100%   of   those   survey   who   said   inves�ng   in   ways   that   are   socially   just   is   unimportant   or  

extremely   unimportant   stated   financial   returns   as   the   most   important   outcome  

● 100%   of   respondents   who   said   inves�ng   in   ways   that   are   environmentally   sustainable   is  

unimportant   or   extremely   unimportant   listed   financial   returns   as   the   more   important  

outcome  

● 196   respondents   said   socially   just   inves�ng   was   important   or   extremely   important.    128  

said   all   outcomes   were   equally   important  

● 194   of   respondents   said   that   environmentally   sustainable   investment   is   important   or  

extremely   important.    Of   these   127   said   all   outcomes   were   important.  
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Appendix   B:   Comparison   of   Characteris�cs   of   Responsible   Investment   Commi�ees   

    

  McGill   University  

(AASHE   2012;   McGill   University  
2014)  

Simon   Fraser   University  
(AASHE   2014b;   Simon  

Fraser   University   2014a;  
Simon   Fraser   University  

2014b)  

University   of   Colorado  
Boulder  

(University   of   Colorado  
Founda�on   2009;   AASHE  

2014a)  

Stars   Ra�ng  Silver  

2/2   points   for   a   commi�ee   on  
responsible   investment  

Gold  

2/2   points   for   a   commi�ee  
on   responsible   investment  

Gold  

2/2   points   for   a  
commi�ee   on   responsible  
investment  

Descrip�on  The   commi�ee   is   to   consider  
and   report   on   and   make  
recommenda�ons   to   the   Board  
of   governors   with   respect   to  
wri�en   expressions   of   concern  
from   the   university   community  
about   ma�ers   of   social  
responsibility   related   to  
University   investments   falling  
within   the   mandate   of   the  
Investment   Commi�ee.   Concern  
by   the   university   community  
means   any   injurious   ac�vi�es   of  
a   company   is   found   to   have   on  
consumers,   employees,   or   other  
persons,   or   on   the   natural  
environment.   En�tled   the  
Commi�ee   to   Advise   on   Ma�ers  
of   Social   Responsibility.  

The   Responsible  
Investment   commi�ee   is   a  
standing   commi�ee   of   the  
Board   of   Governors   with  
the   following  
responsibili�es:  

·       Inves�gate  
responsible  
investment   concerns  
·       Review  
Responsible  
Investment   Policy   and  
approve   changes   when  
required  
·       Approve   United  
Na�ons   Principles   on  
Investment   annually  
·       Review   and   make  
recommenda�ons  
related   to   responsible  
investment   proposals  
·       Address   other  
ma�ers   as   appropriate  

  

The   Investment   Policy  
Commi�ee   and   the   Board  
of   Directors   at   the  
University   of   Colorado  
Founda�on   have   adopted  
a   set   of   shareholder  
responsibility   guidelines  
that   considers   social  
repercussions   of   inves�ng  
(see   mandate)   and   has  
mul�-stakeholder  
representa�on.   The  
founda�on   has  
collaborated   with   the  
university   of   Colorado   to  
raise,   manage   and   invest  
private   support   for   the  
university’s   benefit.  
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Members  The   commi�ee   consists   of   six  
members   exclusive   of   two   ex  
officio   members.  

·       1   board   investment  
commi�ee  
·       1   student  
·       1   administra�ve  
·       1   support   staff  
·       1   academic   Staff   or  
·       1   Senate   member  
·       2   members   from:  
at-large   members   of   the  
board,   Alumni   Associa�on,  
Governor   Emeri�   or   general  
public  

Appointment   of   the   chair   is  
done   by   the   board   based   on   a  
recommenda�on   from   the  
nomina�ng,   governance   and  
ethics   commi�ee.  

  

The   Responsible  
Investment   Commi�ee’s  
Membership   (9   members):  

·       1   Chancellor  

·       1   President  

·       1   Chair   of   the   Board  

·       1   Chair   of   Investment  
Advisory   Commi�ee  

·       1   student  

·       1   faculty  

·       1   staff  

·       1   alumni  

·       1   Order   In   Council  
member  

Investment   Policy  
Commi�ee   members:  

·       Chair  
·       6   alumni  
·       1   Board   Chair  
·       2   University  
Designees  

  

Pros  The   commi�ee   reports   directly  
to   the   board   of   governors.   There  
are   mul�ple   members   from  
different   backgrounds   on   the  
commi�ee.   The   commi�ee  
takes   concerns   from   its  
stakeholders.   The   commi�ee  
seeks   help   from   resources   to  
make   reports   to   back   up   its  
recommenda�ons.  

The    Sustainability   Strategic  
P lan   establishes   a  
founda�on   for   SFU's  
integra�on   of   sustainability  
into   the   full   range   of   its  
academic,   opera�onal   and  
community   ac�vity   and   will  
guide   the   beginnings   of   the  
implementa�on   process  

-Adopts   investment   policy  
grounded   in   United  
Na�ons’   Principles   for  
Responsible   Investment  

  

Includes   Shareholder  
Responsibility   Guidelines  
that   address   social  
responsibility   in  
investment,   keeps   a   close  
eye   on   certain   member  
representa�ves,   have  
some   investments   in  
“green”   funds.   Example:  
Sudan   divestment   via   a  
nega�ve   screen   of   the  
en�re   investment   pool.  
They   have   invested   in  
sustainable   investment  
funds   and   sustainable  
industries   (renewables,  
forestry).  
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Cons  The   commi�ee   can   only   make  
recommenda�ons   and   cannot  
forcefully   make   changes.   There  
are   requirements   to  
stakeholders   looking   to   present  
concerns.  

  The   commi�ee’s  
shareholder   responsibility  
guidelines   are   not   very  
binding   or   specific,   the  
commi�ee   is   not  
separate   from   the  
internal   investment  
commi�ee   like   we   are  
proposing   on   the   U   of   S  
campus,   the   guidelines  
do   not   consider   the  
environment   specifically.   

Mandate  The   commi�ee   will   advise   the  
Board   of   governors   on   ma�ers  
concerning   social   responsibility  
related   to   University  
investments   within   the   bounds  
of   the   Investment   Commi�ees  
mandate.  

The   University   incorporates  
environmental,   social,   and  
corporate   governance  
considera�ons   into   its  
investment   decisions.  

  

The   University   of  
Colorado   Founda�on,   to  
the   degree   to   which   it   can  
reasonably   evaluate   the  
impact   of   a   proposi�on,  
will   a�empt   to   vote   for  
proposi�ons,   which   seek  
to   eliminate   or   reduce  
the   social   injury   caused  
by   a   company's   ac�vi�es  
to   the   degree   that   there  
is   no   nega�ve   economic  
impact   to   the  
Founda�on's   assets.  

Policy  The   board   has   a   policy   under  
General   Provisions   to   review   its  
terms   at   least   once   every   three  
years   and   recommend   any  
changes.  

The   University   Act,   the  
Investment   Governance  
Policy   and   the     Endowment  
Management   Policy .  
Responsible   Investment  
Policy   iden�fies   the  
university’s   approach   to  
incorpora�ng  
environmental,   social   and  
corporate   governance   into  
its   investment   decisions.  
Their   policy   was   adopted  
from   the   United   Na�ons  
Principle   for   Responsible  
Investment.  

University   of   Colorado’s  
Founda�on   Shareholder  
Responsibility   Guidelines;  
see   mandate.  
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Stakeholder  
Input  

So   if   there   is   a   concern   from  
university   community   (student,  
staff   etc.)   it   must:  

a.    ini�ated   by   one   or   more  
members   of   that   community;  

b.   supported   by   a   fully  
documented   brief   iden�fying  
the   concern   and   alleged   “social  
injury”   that   should   be   taken  
under   considera�on   in  
investment   decisions   or   the  
exercise   of   shareholders’  
responsibili�es;  

c.   supported   by   a   pe��on   of   at  
least   300   signatures,   deposited  
with   the   Secretary-General,   in  
either   hard   copy   or   electronic  
copy,   of   which:  

·   Up   to   200   shall   be   from   a   single  
one   of   the   four   cons�tuencies   of  
the   University   community  
(academic   staff,   administra�ve  
and   support   staff,   students   and  
alumni   members);   and  

·At   least   100   shall   be   from   at  
least   two   other   University  
cons�tuencies   with   a   minimum  
of   25   from   any   one  
cons�tuency;  

d.     all   signatures   must   be  
collected   during   the   same  
academic   year   (September   1st  
to   August   31st)   in   which   the  
pe��on   is   deposited.  

N/A  N/A  
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